






















W.W. (1990) LIMITED

DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2024

Greenhouse gas emissions, energy consumption and energy efficiency action

The company's GHG emissions and energy use data for period 1st June 2023 to 31st May 2024 are as
follows:

      

FY 2023-24 FY 2022-23

Scope 1 emissions (tCO2e) 653 759

Scope 2 emissions, location-based (tCO2e) 1,034 926

Scope 2 emissions, market-based (tCO2e) 0 0

Total Scope 1 & 2 emissions (tCO2e) 1,686 1,683

Energy consumption used to calculate the above 

emissions (kWh)
8,094,470 8,813,592

Intensity ratio: tCO2e/turnover £m 9.5 10.0

Intensity ratio: tCO2e/home match 67.4 73.2

Scope 3 C1: Water 19 10

Scope 3 C6: Men's first-team travel 595 125

Scope 3 C6: Business-related travel 711 386

Scope 3 C9: Men's first-team fan travel 6,136 10,712

Methodology

The data reported aligns to the financial year, 1st June 2023 to 31st May 2024. The previous years reported
cover the same respective financial years.

This information has been calculated in accordance with HM Government's Environmental Reporting Guidelines
and using Government conversion factors for company reporting of greenhouse gas emissions. The
methodology is aligned with the GHG Reporting Protocol, which supplies the world's most widely used
greenhouse gas reporting standards.

The intensity ratios reported, tCO2e/turnover and tCO2e/home match have been selected to enable comparison
with prior year performance and give context to the organisation's reported emissions.

All electricity supplied to Wolverhampton Wanderers Football Club (WWFC) is 100% generated from wind, solar
and hydro sources, backed by relevant Renewable Energy Guarantee of Origin (REGO) certificates administered
by OFGEM. Therefore, market-based Scope 2 emissions are reported as zero.

WWFC has voluntarily reported on Scope 3 emissions, including water, team travel, business travel and fan
travel. Scope 3 emissions are an indirect consequence of an organisation's actions. Scope 3 emissions are
highly material and therefore an important part of WWFC's environmental sustainability strategy.

WWFC will separately publish more detailed carbon footprint data as part of an annual environmental
sustainability report.
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W.W. (1990) LIMITED 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF W.W. (1990) LIMITED (CONTINUED) 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Group financial statements. 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures 
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, 
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is 
detailed below: 

We obtained an understanding of the legal and regulatory frameworks within which the Company operates, 
focusing on those laws and regulations that have a direct effect on the determination of material amounts and 
disclosures in the financial statements. The laws and regulations we considered in this context were the 
Companies Act 2006 and the regulations of The Football Association Premier League and the Union of 
European Football Associations . We assessed the required compliance with these laws and regulations as part 
of our audit procedures on the related financial statement items. 

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the 
financial statements but compliance with which might be fundamental to the Company's ability to operate or to 
avoid a material penalty. We also considered the opportunities and incentives that may exist within the Company 
for fraud. The laws and regulations we considered in this context for the UK operations were General Data 
Protection Regulation (GDPR), Anti-fraud, bribery and corruption legislation, environmental protection legislation, 
Health and safety legislation, Taxation legislation and Employment legislation. 

Auditing standards limit the required audit procedures to identify non-compliance with these laws and regulations 
to enquiry of the Director and other management and inspection of regulatory and legal correspondence, if any. 

We identified the greatest risk of material impact on the financial statements from irregularities, including fraud, 
to be in the following areas: timing of recognition of income; the override of controls by management, including 
posting of unusual journals; inappropriate treatment of non-routine transactions and areas of estimation 
uncertainty. 

Our audit procedures to respond to these risks included enquiries of management about their own identification 
and assessment of the risks of irregularities, review and discussion of non-routine transactions, sample testing 
on the posting of journals and income transactions and review of accounting estimates for biases. 

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including 
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk 
increases the more that compliance with a law or regulation is removed from the events and transactions 
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance. 
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves 
intentional concealment, forgery, collusion, omission or misrepresentation. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our 
Auditor's report. 
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W.W. (1990) LIMITED 

CONSOLIDATED PROFIT AND LOSS ACCOUNT 
FOR THE YEAR ENDED 31 MAY 2024 

Operations 
(excluding 

player Player 
amortisation amortisation 

Note & trading) & trading 

£'000 £'000 

Turnover 4 177,697 

Operating expenses (183,823) (67,192) 

Operating loss 5 (6,126) (67,192) 

Profit on disposal of player 
registrations 64,631 

Loss before net 
financing (6,126) (2,561) 

Interest receivable and 
similar income 9 

Interest payable and similar 
charges 10 

Loss before taxation 

Tax on Loss 11 

Loss for the financial 
year 

2024 2023 

£'000 £'000 

177,697 168,575 

(251,015) (269,234) 

(73,318) (100,659) 

64,631 43.874 

(8,687) (56,785) 

1,345 309 

(6,983) (10,710) 

(14,325) (67,186) 

{14,325) (67,186) 

The notes on pages 24 to 46 form part of these financial statements. 

Player trading consists primarily of amortisation costs of acquiring player registrations, impairment 
charges and profit on disposal of player registrations. 

All results derive from continuing operations. 

There are no recognised gains and losses other than those included in the results above. Accordingly, no 
separate consolidated statement of comprehensive income has been prepared. 
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W.W. (1990) LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MAY 2024 

2. Accounting policies (continued)

2.3 Going concern

The Directors have assessed the company's ability to continue as a going concern. To do this the 
Directors prepare cash flow forecasts for a period of at least 12 months from the date of approval of 
these financial statements, to ensure that the company has a sufficient level of financial resources to 
meet their liabilities as they fall due. 

The forecasts are dependent on the ultimate parent Fosun International Limited's continued support 
via support to the immediate parent undertaking W.W. (1990) Limited. W.W. (1990) Limited has 
indicated its intention to continue to make available such funds as are needed by the company. 

In undertaking their assessment of going concern the Board have prepared a detailed cashflow 
forecast which extends to the end of the 25/26 season. The Group considered multiple scenarios and 
performed stress-tests to the cashflow forecast, with on-pitch performance being a key driver. These 
forecasts identified a likely breach of a financial covenant required by its bank facilities (which were 
£1 00m at the balance sheet date) at the next required measurement point in February 2025. The 
Group raised this matter with their bankers when it was identified in November who have informally 
indicated their willingness to waive this breach, which has arisen due to additional player payroll costs 
being incurred as a result of unusually high levels of injuries in the playing squad. The Group's 
ultimate parent, Fosun International Limited have also confirmed that they will provide committed 
financial support to the Club. 

Following the above assessment and support, the Directors reasonably expect the Group will 
continue in existence for a period of at least 12 months from the date these financial statements. 
Accordingly, the financial statements have been prepared on a going concern basis . 

2.4 Turnover 

Turnover represents League distributions, gate receipts, sponsorship, advertising and other income 
associated with the Group's principal activity of running a professional football club and excludes 
value added tax. Turnover is recognised when the provision of each service is complete. All turnover 
is derived from activities in the UK. The fixed element of League distributions and broadcasting 
revenues are recognised over the duration of the football season whilst facility fees for live coverage 
or highlights are recognised when the match is played and broadcasted. 

2.5 Operating leases 

Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the 
lease term. 

2.6 Leased assets 

Assets obtained urn.le, lrire purchase contracts and finance leases are capitalised as tangible fixed 
assets. Assets acquired by finance lease are depreciated over the shorter of the lease term and their 
useful lives. Assets acquired by hire purchase are depreciated over their useful lives. Finance leases 
are those where substantially all of the benefits and risks of ownership are assumed by the 
Company. Obligations under such agreements are included in creditors net of the finance charge 
allocated to future periods. The finance element of the rental payment is charged to profit or loss so 
as to produce a constant periodic rate of charge on the net obligation outstanding in each period. 
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